TVC: Annual General Mandate 2020
On 28 Apr 2020, Tri Viet Asset Management Corporation Joint Stock Company announced the Annual General Mandate No. 01/ 2020/ NQ- DHDCD- TVC as follows:

Article 1: Approve the report of Board of Management on production – business activities in 2019 and plan for 2020. Details:
1. Operating result of 2019
· Total revenue: 143,045,266,903 VND
· Total expenses: 102,018,164,153 VND

· Profit before tax: 41,027,102,750 VND
· Profit after tax: 29,005,021,627 VND
2. Business operation plan for 2020
· Total revenue: 268 billion VND
· Profit after tax: 71 billion VND
Article 2: Approve the report of Board of Directors on the activities in 2019 and plan for 2020
Article 3: Approve the audited financial statement 2019 of the Company, audited by the An Viet Auditing Company Limited
Article 4: Approve the plan to pay remuneration of 2019 to Board of Directors and plan to pay remuneration of 2020 to Board of Directors of the Company. Details:
1. Report on remuneration of 2019 of Board of Directors:
	Position
	Remuneration (VND/ month)

	Chair of Board of Directors 
	22 million

	Member of Board of Directors 
	5.5 million

	Independent member of Board of Directors 
	5.5 million


2. Plan to pay remuneration of 2020 to Board of Directors of the Company:
	Position
	Remuneration (VND/ month)

	Chair of Board of Directors 
	22 million

	Member of Board of Directors 
	5.5 million

	Independent member of Board of Directors 
	5.5 million


3. Plan on bonus to the Board of Directors and Board of Management in 2020
Board of Directors and Board of Management of the Company will be rewarded maximally 20% of the profit after tax exceeding expectation. The General meeting of Shareholders authorizes chair of Board of Directors of the Company to decide the specific reward level for Board of Directors, Board of Management and report the implementation to the nearest General meeting of Shareholders

Article 05: Approve dismissing members of Board of Directors as resignation letter, reappointing the members for the Board of Directors as the end of term and Chair of Board of Directors could concurrently take charge of General Manager until the Laws do not allow anymore. Details:
1. Dismiss Ms. Phan Van Ha from independent member of Board of Directors as resignation letter (Disclosed by the Company about the resignation letter in accordance with the regulations)

2. Reappoint Mr. Pham Thanh Tung to be Chair of Board of Directors term 2020 – 2024 as the end of term
3. Reappoint Mr. Do Thanh Ha to be Deputy Chair of Board of Directors term 2020 – 2024 as the end of term

4. Reappoint Mr. Nguyen Trung Kien to be Member of Board of Directors term 2020 – 2024 as the end of term

5. Board of Directors of Tri Viet Asset Management Corporation Joint Stock Company has 06 members after additional appointment:

· Mr. Pham Thanh Tung – Chair of Board of Directors term 2020 – 2024
· Mr. Do Thanh Ha – Deputy Chair of Board of Directors term 2020 – 2024

· Mr. Nguyen Trung Kien – Member of Board of Directors term 2020 – 2024

· Mr. Nguyen Phi Khanh – independent Member of Board of Directors term 2016 – 2020

· Ms. Nguyen Thi Hang Nga - independent Member of Board of Directors term 2018 – 2022

6. Approve the issue that Chair of Board of Directors concurrently takes charge of General Manager until the Laws do not allow anymore
Article 6: Approve the assignments to the Board of Directors, Chair of Board of Directors, General Manager to decide, under the authorities of the General Meeting of Shareholders in 2019, according to the contents of the Submission No. 09/ 2020/ TTr- HDQT – TVC
Article 7: Approve the adjustments for the Charter of the Company according to the contents of the Submission No. 07/ 2020/ TTr- HDQT – TVC. Assign the Board of Directors to decide the contents, procedures relating to the adjustment for the title of legal representative of the Company at the Charter when Chair of Board of Directors is no longer concurrently taking charge of General Manager of the Company (With the adjustment for the Charter as an attachment at the Submission No. 07/ 2020/ TTr- HDQT – TVC)
Article 8: Approve the adjustments for internal governance regulation of the Company according to the contents of the Submission No. 08/ 2020/ TTr- HDQT – TVC (With the adjustment for the internal governance regulation as an attachment at the Submission No. 08/ 2020/ TTr- HDQT – TVC)
Article 9: Approve authorizing Board of Directors of the Company to select one Audit Company auditing financial statement 2020 and reviewing semi-annual financial statement 2020 of the Company

· An Viet Auditing Company Limited

· Vietnam Auditing & Evaluation Company Limited (VAE)
· PKF Vietnam Company Limited (PKF)
· TTP Vietnam Auditing Company Limited (TTP)
If the Board of Directors fails to negotiate with the three proposed audit companies about audit fee and time to audit, the General meeting of Shareholders authorizes Board of Directors of the Company to select one from the list of audit units allowed to audit financial statement of listed companies by the State Securities Commission as audit unit for financial statements of 2020 of the Company. When signing audit contract, Tri Viet Asset Management Corporation Joint Stock Company will disclosure information about audit company selection
Article 10: Approve plan on profit distribution of 2019 and plan on profit distribution for 2020 of the Company

1. Plan on profit distribution of 2019 of the Company:
Unit: VND
	No.
	Targets of the Holding Company at the Separate Financial Statement
	Amount

	1
	Profit before tax
	34,806,715,257

	2
	Corporate income tax of 2019

- Current corporate income tax

- Deferred corporate income tax
	6,941,532,464
6,941,532,464



	3
	Profit after tax of 2019 (3) = (1) – (2)
	27,865,182,793

	4
	Extractable profit transferred from previous years
	12,493,047,375

	5
	Extractable profit after tax (5) = (3) + (4)
	40,358,230,168

	6
	Appropriation of bonus fund and welfare fund
	0

	7
	Appropriation of investment and development fund
	0

	8
	Appropriation of corporate arrangement support fund
	0

	9
	Appropriation of other funds belonging to owner’s equity 
	0

	10
	Retained profit after extraction
	40,358,230,168


 The Company used the retained profit after extraction for the bonus share issuance to existing shareholders according to the plan on increase the charter capital submitted to the Annual General Meeting of Shareholders of 2020
2. Plan on profit distribution for 2020
According to the business plan, Tri Viet Asset Management Corporation Joint Stock Company expected the profit after tax of the Holding Company in 2020 would be VDN 32 billion. After extracting for the necessary funds, for the retained profit, the Board of Directors would propose the specific dividend payment to consult the shareholders on suitable time and assign the Board of Directors to be based on the operating results of 2020 to advance/ pay for dividend payment to shareholders (if the operating result responds) in accordance with the laws
Article 11: Approve the plan on the share issuance to raise the charter capital of the Company according to the contents of the Submission No. 13/ 2020/ TTr- HDQT – TVC. Details:
1. Cancel the plan on purchasing shares of the Company for treasury shares, approved at the Annual General Mandate 2018 No. 01/ 2018/ NQ – DHDCD/ TVC dated 26 Apr 2018
Approve the plan on the share issuance to raise the charter capital from the owner’s equity (Bonus share issuance to existing shareholders) (With the issue plan as an attachment)
2. Cancel the plan on the share issuance under ESOP, approved at the Annual General Mandate 2018 No. 01/ 2018/ NQ – DHDCD/ TVC dated 26 Apr 2018

Approve the new plan on the share offer under ESOP. Plan on the share offer under ESOP would be carried out after completing the share issuance to raise the charter capital from the owner’s equity 
Article 12: Not approve allowing Tung Tri Viet One Member Company Limited to purchase shares and then own 51.2% of charter capital of Tri Viet Asset Management Corporation Joint Stock Company (TVC) without making a tender offer
Article 13: Approve the plan on moving the listing of shares of Tri Viet Asset Management Corporation Joint Stock Company (Securities code: TVC) from on Hanoi Stock Exchange (HNX) into listing on Ho Chi Minh Stock Exchange (HOSE) according to the contents of the Submission No. 08/ 2020/ TTr- HDQT – TVC
Article 14: Term and conditions
This Annual General Mandate was approved by the General meeting of Shareholders. This Annual General Mandate takes effect from 28 Apr 2020
Board of Directors of Tri Viet Asset Management Corporation Joint Stock Company, Board of Management and related departments/ units are responsible for the implementation of this Annual General Mandate on the basis of ensuring benefits of the Company, shareholders of the Company and in compliance with existing regulations of the laws
